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Solventnost 2: Regulatorni okvir

posjeduje adekvatnu razinu
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Solventnost 2: Procjena rizika
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N = included in the adjustment for the risk mitigating effect of future profit sharing
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SCR, = \/Z CorrMkt, - Mkt, - Mkt
CorrMkt Interest | Equity | Property | Spread | Currency | C oncen-
tration
Interest 1
Equity A 1
Property A 0.75 1
Spread A 0.75 0.5 1
Currency 0.25 0.25 0.25 0.25 1
Concentration | 0 0 0 0 0 1
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Solventnost 2 vs Basel 3

Vremenska dimenzija

Klase rizika i kapitalni zahtjevi
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Europski investicijski trendovi i S2

1 2 3
Promjena fokusa s Preferiranje nelikvidne Preusmjeravanje
drzavnih obveznica imovine umjesto investicija s lokalnih
na korporativne visoko likvidne na globalna trziSta

Graf: Trziste drzavnih obveznica
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Alternativne investicije

o . ) novljivi izvori
Nelikvidna imovina Ob OV"\"..IZVO I
energije
Konvertibilne Infrastrukturne
obveznice obveznice
Komercijalne Prilagodba Standardnoj
nekretnine Formuli




Hvala na paznji!
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